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December 26, 2018

Mr. Joshua Duitz

Aberdeen Global Dynamic Dividend Fund
1735 Market Street

Philadelphia, PA 19103

Re: Aberdeen Global Dynamic Dividend Fund
Dear Josh:

It was a pleasure to serve on a panel with you back in August on AssetTv regarding the characteristics of
closed end funds. As | told our team subsequent to our meeting, | came away very impressed with your
take on the markets generally, and | share your enthusiasm for global dividend-paying equities over the
long-term. |thought you’d be interested to know that we have been recent purchasers of the Aberdeen
Global Dynamic Dividend Fund (AGD) for certain clients. Among the chief reasons for this selection are:

Excellent Sponsor — We consider Aberdeen to be among the very best in terms of corporate governance
in the Closed-End Fund Industry.

Quality Manager — The team at Alpine (Now Aberdeen) appears to be quite talented with deep bench-
strength, and has been in place for a long time.

Respectable Track Record — The Fund’s NAV total return compares favorably on a 3-year and 5-year basis
relative to MSCI ACWI Ex USA Index and the World Large Stock Index.

Solid Holdings — As value and GARP managers, we consider the Fund’s most recently disclosed holdings to
be very high-quality names with reasonable valuations.

In our opinion, volatile market environments (like the one we’re experiencing now) can be great
opportunities to buy closed-end funds — particularly ones with the positive characteristics above —
because of the dislocation between asset value and market price. As | write this, AGD’s discount to NAV
appears to be approximately 14%.

We applaud the announcement on December 21, 2018 that the Fund’s board authorized the manager
earlier in the year to buy back up to 10% of the fund’s stock from time to time. As alluded to above,
actions like that are the hallmark of a responsible, shareholder-friendly board. We were actually going to
suggest that strategy as well, as such purchases tend to have the dual effect of narrowing the Fund’s
discount gap as well as increasing net asset value per share for investors. We hope you will indeed
consider utilizing that valuable tool at your disposal. We are also encouraged that there seems to have
been some recent insider buying on the part of some directors as a show of confidence in the fund’s long-
term strategy.

The only other observation from our team that I'd like to pass along is that the original prospectus seems
to give the manager flexibility to write covered call options on positions in the fund. We’ve found that
this technique can be helpful in boosting portfolio income while providing a slight amount of downside



protection. Since AGD’s primary objective is to provide equity-oriented current income, we’re wondering
if it might make sense to employ that strategy as a “flavor enhancer” to provide even more equity cashflow
to the portfolio.

Please feel free to share my note to the rest of your team. We are looking forward to being long-term
holders of the fund, and are very supportive. We wish you a lot of prosperity and success in 2019 and
beyond.

Kind regards,

Gregg Abella



